Federal Retirement Readiness Checklist
If you're starting to think about retirement and what your retirement plan will look like,
here's a checklist to help you manage the steps.

Answer this
question:
How much
income can you
expect in
retirement?

Have
a
plan!

Have a financial plan that will
help you prepare for what may
come and what you want most.

Request and receive FERS pension
estimates
Obtain Social Security amounts from
SSA.gov
Review TSP and other accounts you can pull
money from and at what reasonable rate
Consider other sources of income through
part-time work or business






If dissatisfied with the result,
repeat everything above as
often as necessary.

Answer this
question:
How much
do you need to
live on?







Review your budget and look to cut
unnecessary expenses, subscriptions, etc.
Make sure you have 3-6 months of
living expenses as an emergency fund
Pay off your debt
Try to fund large projects (home
repairs, updates), or large purchases
(vacation home, etc.) prior to retirement

When satisfied, start these steps.

Prepare
for the
big day

 Pick your retirement date
 Revisit your investment allocations
 Decide on health insurance plans,
incorporating Medicare. If FEHB is
desired, make sure you are signed
up for 5 years prior to retirement
 Decide what to do with FEGLI
 Do a trial run living off only your
planned retirement income for 3-6
months prior to retirement

Dream big. Invest smart.®

Have a plan
for AFTER
retirement







Think about what you will do once
you don’t have to be at work anymore
Discuss tax withholdings with your
CPA or accountant
Make sure your estate plan is in place
Discuss and determine long term care
needs and desires
Evaluate Required Minimum Distributions and potential Roth conversions
each year in retirement

www.acadviser.com

Investment advisory services are provided by Advance Capital Management, Inc.

Review
your overall
plan and get
professional
advice
Contact us for a no-cost, no-obligation
consultation. Call (800) 457-4304 or
email Kurt Mears at kmears@acadviser.com
or Dan Amiot at damiot@acadviser.com

Crown Center
5005 Rockside Road, Suite 215
Independence, OH 44131

